
 

 

 

Principal Asset Management  – Form CRS – Client Relationship Summary – March 30, 2023 
 

Principal Global Investors, LLC (“PGI”, “us”, “we” or “our”), doing business as Principal Asset Management (Principal AM) 

is an investment adviser registered with the Securities and Exchange Commission (“SEC”). Brokerage and investment 

advisory services and fees differ. It is important that you understand the differences. Free and simple tools are available 

to research firms and financial professionals at Investor.gov/CRS, which also provides educational materials about broker-

dealers, investment advisers, and investing. 
 

To help you get more information about our services, you will find “Conversation Starters” in each section below. You are 

encouraged to ask us these questions to help you better understand our services. 

What investment services and advice can you provide me? 

We offer investment advisory services to institutional and retail investors2 on a discretionary or non-discretionary basis 

through separately managed accounts, wrap fee programs, unified managed account programs, and model portfolio 

programs (“Programs”). If you select a non-discretionary Program, we will recommend investments, but you decide 

whether to buy, sell or hold investments. If you select a discretionary Program, we or an affiliated investment manager 

you select will buy and sell investments in your account without your prior consent. You may ask us not to buy certain 

securities for your account, and we will accept your request if we believe it is reasonable. 

When we are your adviser in a Program, we monitor your holdings on an ongoing basis to determine if your holdings are 

consistent with the selected strategy. We also send you account reports at least quarterly. We manage client accounts in 

wrap fee programs of other investment advisers (“sponsors”). We have investment minimums to open and maintain an 

advisory account. 
 

Additional Information: Please refer to our Form ADV, Part 2A Brochure, particularly Items 4 and 6. 
https://adviserinfo.sec.gov/firm/brochure/109002 

 

What fees will I pay? 
 

You will pay us a fee that is either: (i) asset-based, meaning calculated as a percentage of the assets in your account 
including cash; or (ii) fixed or negotiated. Fees generally are charged quarterly or as frequently as stated in your agreement 
with us. If you pay an asset-based fee, the more assets there are in your account, the more you will pay in total fees, and 
therefore we have an incentive to encourage you to increase the assets in your account. Fees are sometimes negotiated 
based on a variety of factors, such as number of accounts managed, the size or asset level of the account(s), the nature of 
services rendered, and any special requirements of the account(s) managed. You will also pay custodial expenses and 
transaction costs such as commissions. If you invest in mutual funds, you will pay your share of the fund’s fees and 
expenses, which will reduce your returns, and you may pay a fee if you sell the investment before you hold it for a specified 
time period. These fees are disclosed in the fund’s prospectus or other offering document. 

 
1 Statements in this summary (i) are required by SEC Form CRS, summary in nature and limited in substance and size by SEC Form CRS; 

(ii) do not create or modify any agreement, relationship or obligation between you and us or our financial professionals; and (iii) are subject to 

the more complete terms and conditions of our other disclosures, including our Form ADV Part 2, and client agreements. 

 
2 Form CRS defines “retail investor” as a natural person, or the legal representative of a natural person, who receives or seeks to receive 

services primarily for personal, family, or household purposes. You are not a retail investor if you use our services primarily for purposes other 

than personal, family, or household purposes.

Conversation Starters. Ask your financial professional the following questions. 

✓ Given my financial situation, should I choose an investment advisory service? Why or why not? 

✓ How will you choose investments to recommend to me? 

✓ What is your relevant experience, including your licenses, education and other qualifications? What do these 

qualifications mean? 

https://www.investor.gov/CRS
https://adviserinfo.sec.gov/firm/brochure/109002


 

 

The sponsor sets wrap program fees, which generally are asset-based. Wrap program fees typically cover transaction costs 
and fees for transactions executed by the sponsor (but often no other transaction costs including commissions and 
commission equivalents on transactions executed by other broker-dealers), and therefore are higher than a typical asset- 
based advisory fee. Please see the sponsor’s Form CRS and Form ADV Part 2A for more information about the wrap 
program’s fees and costs. 

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any 
amount of money you make on your investments over time. Please make sure you understand what fees and costs you 
are paying. 

Additional Information: You should carefully review Item 5 of our Form ADV, Part 2A Brochure. 
https://adviserinfo.sec.gov/firm/brochure/109002 

 

What are your legal obligations to me when acting as my investment adviser? How else does your firm make money 
and what conflicts of interest do you have? 

 

When we act as your investment adviser, we have to act in your best interest and not put our interest ahead of yours. 
At the same time, the way we make money creates some conflicts with your interests. You should understand and ask 
us about these conflicts because they can affect the investment advice we provide you. Here are some examples to help 
you understand what this means. 

• We and our affiliates earn greater fees and other benefits if you invest in a product that we or they advise or 
otherwise provide services to, such as mutual funds and certain securities offerings. We have an incentive to offer or 
recommend these products because of the fees we and our affiliates receive and to recommend new products that 
we or our affiliates advise to increase overall assets in the new products 

 

Additional Information: Please review our Form ADV, Part 2A Brochure, particularly Items 10-12. 
https://adviserinfo.sec.gov/firm/brochure/109002 

How do your financial professionals make money? 

Our financial professionals receive a salary and a discretionary bonus based on individual performance and the success of 

the Programs they manage. 

Do you or your financial professionals have legal or disciplinary history? 
Yes, Principal AM and its financial professionals’ disciplinary is available at Investor.gov/CRS for a free and simple search 
tool to research us and our financial professionals. Additional information regarding legal or disciplinary history of a 
financial professional can be obtained by requesting that we send you the Form ADV, Part 2B for the financial professional. 

 

Additional Information 
 

You can find additional information about our services at www.principalam.com. You can request up-to-date 
information or an up-to-date copy of this relationship summary or our Form ADV Brochure by contacting us at 
1-800-787-1621 or contactpgi@principal.com. 

 
 

2 

Conversation Starters. Ask your financial professional the following questions. 

✓ Help me understand how these fees and costs might affect my investments? If I give you $10,000 to invest, how much 

will go to fees and costs, and how much will be invested for me? 

Conversation Starters. Ask your financial professional the following questions. 

✓ How might your conflicts of interest affect me, and how will you address them? 

Conversation Starters. Ask your financial professional the following questions. 

✓ As a financial professional, do you have any disciplinary history? For what type of conduct? 

Conversation Starters. Ask your financial professional the following questions. 

✓ Who is my primary contact person? 

✓ Is he or she a representative of an investment adviser or a broker-dealer? 

✓ Who can I talk to if I have concerns about how this person is treating me? 

https://adviserinfo.sec.gov/firm/brochure/109002
https://adviserinfo.sec.gov/firm/brochure/109002
https://www.investor.gov/CRS
http://www.principalam.com./
mailto:contactpgi@principal.com


 

 

 

Principal Asset Management  – Form CRS – Client Relationship Summary – March 30, 2023 
 

Principal Global Investors, LLC (“PGI”, “us”, “we” or “our”), doing business as Principal Asset Management (Principal AM) 

is an investment adviser registered with the Securities and Exchange Commission (“SEC”). Brokerage and investment 

advisory services and fees differ. It is important that you understand the differences. Free and simple tools are available 

to research firms and financial professionals at Investor.gov/CRS, which also provides educational materials about 

broker-dealers, investment advisers, and investing. 
 

To help you get more information about our services, you will find “Conversation Starters” in each section below. You are 

encouraged to ask us these questions to help you better understand our services. 

What investment services and advice can you provide me? 

We offer investment advisory services to institutional and retail investors2 on a discretionary or non-discretionary basis 

through separately managed accounts, wrap fee programs, unified managed account programs, and model portfolio 

programs (“Programs”). If you select a non-discretionary Program, we will recommend investments, but you decide 

whether to buy, sell or hold investments. If you select a discretionary Program, we or an affiliated investment manager 

you select will buy and sell investments in your account without your prior consent. You may ask us not to buy certain 

securities for your account, and we will accept your request if we believe it is reasonable. 

When we are your adviser in a Program, we monitor your holdings on an ongoing basis to determine if your holdings are 

consistent with the selected strategy. We also send you account reports at least quarterly. We manage client accounts in 

wrap fee programs of other investment advisers (“sponsors”). We have investment minimums to open and maintain an 

advisory account. 
 

Additional Information: Please refer to our Form ADV, Part 2A Brochure, particularly Items 4 and 6. 
https://adviserinfo.sec.gov/firm/brochure/109002 

 

What fees will I pay? 
 

You will pay us a fee that is either: (i) asset-based, meaning calculated as a percentage of the assets in your account 
including cash; or (ii) fixed or negotiated. Fees generally are charged quarterly or as frequently as stated in your agreement 
with us. If you pay an asset-based fee, the more assets there are in your account, the more you will pay in total fees, and 
therefore we have an incentive to encourage you to increase the assets in your account. Fees are sometimes negotiated 
based on a variety of factors, such as number of accounts managed, the size or asset level of the account(s), the nature of 
services rendered, and any special requirements of the account(s) managed. You will also pay custodial expenses and 
transaction costs such as commissions. If you invest in mutual funds, you will pay your share of the fund’s fees and 
expenses, which will reduce your returns, and you may pay a fee if you sell the investment before you hold it for a specified 
time period. These fees are disclosed in the fund’s prospectus or other offering document. 

 

 
1 Statements in this summary (i) are required by SEC Form CRS, summary in nature and limited in substance and size by SEC Form CRS; 

(ii) do not create or modify any agreement, relationship or obligation between you and us or our financial professionals; and (iii) are subject to 

the more complete terms and conditions of our other disclosures, including our Form ADV Part 2, and client agreements. 

 
2 Form CRS defines “retail investor” as a natural person, or the legal representative of a natural person, who receives or seeks to receive 

Conversation Starters. Ask your financial professional the following questions. 

✓ Given my financial situation, should I choose an investment advisory service? Why or why not? 

✓ How will you choose investments to recommend to me? 

✓ What is your relevant experience, including your licenses, education and other qualifications? What do these 

qualifications mean? 

https://www.investor.gov/CRS
https://adviserinfo.sec.gov/firm/brochure/109002


 

 

services primarily for personal, family, or household purposes. You are not a retail investor if you use our services primarily for purposes other 

than personal, family, or household purposes. 



 

 

The sponsor sets wrap program fees, which generally are asset-based. Wrap program fees typically cover transaction costs 
and fees for transactions executed by the sponsor (but often no other transaction costs including commissions and 
commission equivalents on transactions executed by other broker-dealers), and therefore are higher than a typical asset- 
based advisory fee. Please see the sponsor’s Form CRS and Form ADV Part 2A for more information about the wrap 
program’s fees and costs. 

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any 
amount of money you make on your investments over time. Please make sure you understand what fees and costs you 
are paying. 

Additional Information: You should carefully review Item 5 of our Form ADV, Part 2A Brochure. 
https://adviserinfo.sec.gov/firm/brochure/109002 

 

What are your legal obligations to me when acting as my investment adviser? How else does your firm make money 
and what conflicts of interest do you have? 

 

When we act as your investment adviser, we have to act in your best interest and not put our interest ahead of yours. 
At the same time, the way we make money creates some conflicts with your interests. You should understand and ask 
us about these conflicts because they can affect the investment advice we provide you. Here are some examples to help 
you understand what this means. 

• We and our affiliates earn greater fees and other benefits if you invest in a product that we or they advise or 
otherwise provide services to, such as mutual funds and certain securities offerings. We have an incentive to offer or 
recommend these products because of the fees we and our affiliates receive and to recommend new products that 
we or our affiliates advise to increase overall assets in the new products 

 

Additional Information: Please review our Form ADV, Part 2A Brochure, particularly Items 10-12. 
https://adviserinfo.sec.gov/firm/brochure/109002 

How do your financial professionals make money? 

Our financial professionals receive a salary and a discretionary bonus based on individual performance and the success of 

the Programs they manage. 

Do you or your financial professionals have legal or disciplinary history? 
Yes, Principal AM and its financial professionals’ disciplinary is available at Investor.gov/CRS for a free and simple search 
tool to research us and our financial professionals. Additional information regarding legal or disciplinary history of a 
financial professional can be obtained by requesting that we send you the Form ADV, Part 2B for the financial 
professional. 

 

Additional Information 
 

You can find additional information about our services at www.principalam.com. You can request up-to-date 
information or an up-to-date copy of this relationship summary or our Form ADV Brochure by contacting us at 
1-800-787-1621 or contactpgi@principal.com. 
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Conversation Starters. Ask your financial professional the following questions. 

✓ Who is my primary contact person? 

✓ Is he or she a representative of an investment adviser or a broker-dealer? 

✓ Who can I talk to if I have concerns about how this person is treating me? 

Conversation Starters. Ask your financial professional the following questions. 

✓ As a financial professional, do you have any disciplinary history? For what type of conduct? 

Conversation Starters. Ask your financial professional the following questions. 

✓ How might your conflicts of interest affect me, and how will you address them? 

Conversation Starters. Ask your financial professional the following questions. 

✓ Help me understand how these fees and costs might affect my investments? If I give you $10,000 to invest, how much 

will go to fees and costs, and how much will be invested for me? 

https://adviserinfo.sec.gov/firm/brochure/109002
https://adviserinfo.sec.gov/firm/brochure/109002
https://www.investor.gov/CRS
http://www.principalam.com./
mailto:contactpgi@principal.com


 

 

Principal Funds Distributor, Inc.1 – Form CRS – Customer Relationship Summary – March 30, 2023 

Principal Funds Distributor, Inc. (“PFD”, “us”, “we” or “our”) is a broker-dealer registered with the Securities and 

Exchange Commission (“SEC”) and member of the Financial Industry Regulatory Authority, Inc. Brokerage and 

investment advisory services and fees differ. It is important that you understand the differences. Free and simple 

tools are available to research firms and financial professionals at Investor.gov/CRS, which also provides 

educational materials about broker-dealers, investment advisers, and investing.  

You will find “Conversation Starters” in each section below. Please ask these questions to help you better 

understand our services. 

What investment services and advice can you provide me? 

We act as a placement agent for interests in Principal-branded privately-offered products that may be sold to 

retail investors.2 We only offer Principal-branded products managed by companies in the Principal Financial 

Group. You make the ultimate decision regarding whether to buy or sell Principal-branded financial products. 

We do not exercise investment discretion, provide investment monitoring or hold customer accounts or assets. 

We also serve as the distributor and principal underwriter of certain Principal-branded investment funds and 

investment products. We do not have a customer relationship with you solely because we distribute Principal-

branded financial products. Each product has an investment minimum, which is described in the offering 

materials.  

For additional information, please see our website https://www.principalam.com and disclosures 

https://www.principalglobal.com/documentdownload/130233. 

Conversation Starters: Ask your financial professional the following questions.  

✓ Given my financial situation, should I choose a brokerage service? Why or why not?  

✓ How will you choose investments to recommend to me?  

✓ What is your relevant experience, including your licenses, education and other qualifications? What do these 

qualifications mean? 

What fees will I pay? 

You will pay product-level fees and expenses, which are disclosed in the product’s offering documents.  You do 

not pay commissions or sales charges to us. 

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce 

any amount of money you make on your investments over time. Please make sure you understand what fees 

and costs you are paying.  

For additional information, please see our website https://www.principalam.com and disclosures 

https://www.principalglobal.com/documentdownload/130233. 

 
1 Statements in this summary (including our obligation to act in your best interest when making a securities recommendation) (i) are required by SEC 

Form CRS, summary in nature and limited in substance and size by SEC Form CRS; (ii) relate only to our obligations under SEC Regulation Best Interest, 
(iii) do not create or modify any agreement, relationship or obligation between you and us or our financial professionals; and (iv) are subject to the 
more complete terms and conditions of our other disclosures.   
2 For purposes of Form CRS, “retail investor” is defined as “a natural person or legal representative of such natural person, who seeks to receive or 

receives services primarily for personal, family, or household purposes.” 

https://www.investor.gov/CRS
https://www.principalam.com/
https://www.principalglobal.com/documentdownload/130233
https://www.principalam.com/
https://www.principalglobal.com/documentdownload/130233
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Conversation Starters. Ask your financial professional the following questions.  

✓ Help me understand how these fees and costs might affect my investments. If I give you $10,000 to invest, 

how much will go to fees and costs, and how much will be invested for me? 

What are your legal obligations to me when providing recommendations? How else does your firm make 

money and what conflicts of interest do you have? 

When we provide you with a recommendation, we have to act in your best interest and not put our interest 

ahead of yours. At the same time, the way we make money creates some conflicts with your interests. You 

should understand and ask us about these conflicts because they can affect the recommendations we provide 

you. Here are some examples to help you understand what this means. 

• We only offer proprietary, Principal-branded financial products. Because we do not recommend a 

competitor’s product, account or a strategy utilizing a product that is not Principal-branded, we do not 

consider all possible alternatives that could be recommended. The fees our affiliates receive vary 

depending on the product.  

• We have an incentive to recommend that you buy a Principal-branded financial product that pays us 

and our affiliates higher fees over one that pays our affiliates less and to recommend new Principal-

branded financial products to increase overall assets in the new products.  

Conversation Starters. Ask your financial professional the following questions.  

✓ How might your conflicts of interest affect me, and how will you address them? 

For additional information, please see our website https://www.principalam.com and disclosures 

https://www.principalglobal.com/documentdownload/130233. 

How do your financial professionals make money? 

Our financial professionals receive a base salary and a bonus. Bonuses are discretionary and are determined 

using qualitative and quantitative factors, including relationship-building efforts, sales results, and overall job 

performance. 

Do you or your financial professionals have legal or disciplinary history? 

Yes, while PFD does not have any legal or disciplinary history, some of our financial professionals and affiliates 

do. Visit Investor.gov/CRS for a free and simple search tool to research us and our financial professionals.  

Conversation Starters. Ask your financial professional the following questions.  

✓ As a financial professional, do you have any disciplinary history? For what type of conduct? 

Additional Information 

You can find additional information about our services at principalam.com. You may request up-to-date 

information or an up-to-date copy of this relationship summary by contacting us at 1-800-787-1621 or 

contactpgi@principal.com. 

Conversation Starters. Ask your financial professional the following questions.  

✓ Who is my primary contact person?  

✓ Is he or she a representative of an investment adviser or a broker-dealer?  

✓ Who can I talk to if I have concerns about how this person is treating me? 

https://www.principalam.com/
https://www.principalglobal.com/documentdownload/130233
https://www.investor.gov/CRS
https://www.principalglobal.com/
mailto:contactpgi@principal.com


Rev. 11/2022, V.5            

FACTS WHAT DOES PRINCIPAL DO WITH YOUR PERSONAL INFORMATION? 

Why? 
Financial companies choose how they share your personal information. Federal law gives consumers the 

right to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and 

protect your personal information. Please read this notice carefully to understand what we do. 

What? 

The types of personal information we collect and share depend on the product or service you have with us. 

This information can include: 

• Social Security number, credit history, credit scores, income, or payment history 

• Account transactions, account balances, and account investment experience 

• Medical information 

How? 

All financial companies need to share customers’ personal information to run their everyday business. In the 

section below, we list the reasons financial companies can share their customers’ personal information; the 

reasons Principal chooses to share; and whether you can limit this sharing. 

 

REASONS WE CAN SHARE YOUR PERSONAL 

INFORMATION 

 

DOES PRINCIPAL 

SHARE? 

 

CAN YOU LIMIT THIS 

SHARING? 

For our everyday business purposes—such as to process your 

transactions, maintain your account(s), respond to court orders 

and legal investigations, or report to credit bureaus 

Yes No 

For our marketing purposes—to offer our products and services 

to you 
Yes No 

For joint marketing with other financial companies No We don’t share 

For our affiliates’ everyday business purposes— 

information about your transactions and experiences 
Yes No 

For our affiliates’ everyday business purposes— information 

about your creditworthiness 
No We don’t share 

For our affiliates to market to you No We don’t share 

For nonaffiliates to market to you  

(All entities other than Principal Securities, Inc.)  
No We don’t share 

For nonaffiliates to market to you  

(Applies only to Principal Securities, Inc. (“PSI”), and only if your 

financial professional changes their affiliation and leaves PSI.) 

 

Yes 

 

Yes 

 

 
To limit 

our 

sharing 

To limit Principal Securities, Inc.’s sharing with nonaffiliates, call 1-800-986-3343 or visit 

https://www.principal.com/optout-principalsecurities/. 

Please note: 

If you are a new customer, we can begin sharing your information 45 days from the date we sent this notice. 

When you are no longer our customer, we continue to share your information as described in this notice.  

However, you can contact us at any time to limit our sharing. 

 Questions? Call 1-800-986-3343 or visit https://www.principal.com/privacy-policies/ for additional information.  
 

Who we are 

Who is providing this notice? The following Principal Financial Group companies: Principal Life Insurance Company; 

Principal National Life Insurance Company; Principal Funds, Inc.; Principal Global 

Investors, LLC; Principal Real Estate Investors, LLC; Principal Securities, Inc.; Principal 

Advised Services, LLC; Principal Trust Company; Principal Funds Distributor, Inc.; 

Spectrum Asset Management, Inc.; Employers Dental Services, Inc.; and Principal Dental 

Services, Inc.  Additional entities to which this notice applies are listed in the “Other 

important information” section below. 

 

https://www.principal.com/optout-principalsecurities/
https://www.principal.com/privacy-policies/


   What we do 

How does Principal protect 

my personal information? 

To protect your personal information from unauthorized access and use, we use security 

measures that comply with federal and state laws. These measures include computer 

safeguards and secured files and buildings. 

How does Principal collect my 

personal information? 
We collect your personal information, for example, when you 

• Open an account, apply for insurance, or seek advice about your investments 

• Direct us to buy securities or make deposits or withdrawals from your account 

• File an insurance claim 

We also collect your personal information from others, such as affiliates, credit bureaus or 

other companies. 

Why can’t I limit all sharing? Federal and state laws give you the right to limit only 

• sharing for affiliates’ everyday business purposes—information about your 

creditworthiness 

• affiliates from using your information to market to you 

• sharing for nonaffiliates to market to you 

State laws and individual companies may give you additional rights to limit sharing. 

See below for more on your rights under state law.  

What happens when I limit 

sharing for an account I hold 

jointly with someone else? 

Your choices will apply to everyone on your account. 

 

Definitions 

Affiliates Companies related by common ownership or control. They can be financial and 

nonfinancial companies. 

• Our affiliates include companies of Principal Financial Group and other companies of 

Principal name. 

Nonaffiliates Companies not related by common ownership or control. They can be financial and 

nonfinancial companies.  

• Your financial professional and their new financial institution if he/she changes his/her 

affiliation and leaves Principal Securities. 

Joint marketing A formal agreement between nonaffiliated financial companies that together market financial 

products or services to you. 

• Principal does not jointly market. 

Other important information 

In addition to the companies listed above, this notice applies to: All funds or other vehicles advised, organized, or managed by Principal Global Investors, 

LLC, Principal Real Estate Investors, LLC, or their affiliates; Principal Diversified Select Real Asset Fund; Principal Life Insurance Company Variable Life 

Separate Account; Principal National Life Insurance Company Variable Life Separate Account; and Principal Life Insurance Company Separate Account B. 

Nevada Residents: You may request to be placed on our internal Do Not Call list. Send an email with your phone number to connect@principal.com. You may 

request a copy of our telemarketing practices. For more on this Nevada law, contact Bureau of Consumer Protection, Office of the Nevada Attorney General, 

555 E. Washington St., Suite 3900, Las Vegas, NV 89101; phone number: 1-702-486-3132; email: BCPINFO@ag.state.nv.us.  

For Vermont Customers: We will not disclose information about your creditworthiness to our affiliates and will not disclose your personal information, 

financial information, credit report, or health information to nonaffiliated third parties to market to you, other than as permitted by Vermont law, unless you 

authorize us to make those disclosures. 

California: Under California law, we will not share information we collect about you with companies outside of Principal, unless the law allows. For example, 

we may share information with your consent, to service your accounts, or to provide rewards or benefits you are entitled to. We will limit sharing among our 

companies to the extent required by California law. 

For insurance customers in AZ, CT, GA, IL, ME, MA, MT, NV, NJ, NM, NC, ND, OH, OR, and VA only: The term “information” means information we 

collect during an insurance transaction. We will not use your medical information for marketing purposes without your consent. We may share your 

Information with others, including insurance-support organizations, insurance regulatory authorities, law enforcement, and consumer reporting agencies, 

without your prior authorization as permitted or required by law. Information obtained from a report prepared by an insurance-support organization may be 

retained by the insurance-support organization and disclosed to other persons. 

For MA Insurance Customers only. You may ask, in writing, for the specific reasons for an adverse underwriting decision. An adverse underwriting decision 

is where we decline your application for insurance, offer to insure you at a higher than standard rate or terminate your coverage. 

For insurance customers, to request access to or deletion of your personal information, send a written letter to Privacy Officer, P.O. Box 14582, Des 

Moines, IA 50306-3582. Include your name, address, and your policy, contract, or account number, and describe the information you wish to access or delete. 

You may correct inaccurate personal information by sending a written letter identifying the information to be corrected. We can’t change information other 

companies, like credit agencies, provide to us. You’ll need to ask them to change it. 
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FACTS WHAT DOES PRINCIPAL DO WITH YOUR PERSONAL INFORMATION? 

Why? 
Financial companies choose how they share your personal information. Federal law gives consumers the 

right to limit some but not all sharing. Federal law also requires us to tell you how we collect, share, and 

protect your personal information. Please read this notice carefully to understand what we do. 

What? 

The types of personal information we collect and share depend on the product or service you have with us. 

This information can include: 

• Social Security number, credit history, credit scores, income, or payment history 

• Account transactions, account balances, and account investment experience 

• Medical information 

How? 

All financial companies need to share customers’ personal information to run their everyday business. In the 

section below, we list the reasons financial companies can share their customers’ personal information; the 

reasons Principal chooses to share; and whether you can limit this sharing. 

 

REASONS WE CAN SHARE YOUR PERSONAL 

INFORMATION 

 

DOES PRINCIPAL 

SHARE? 

 

CAN YOU LIMIT THIS 

SHARING? 

For our everyday business purposes—such as to process your 

transactions, maintain your account(s), respond to court orders 

and legal investigations, or report to credit bureaus 

Yes No 

For our marketing purposes—to offer our products and services 

to you 
Yes No 

For joint marketing with other financial companies No We don’t share 

For our affiliates’ everyday business purposes— 

information about your transactions and experiences 
Yes No 

For our affiliates’ everyday business purposes— information 

about your creditworthiness 
No We don’t share 

For our affiliates to market to you No We don’t share 

For nonaffiliates to market to you  

(All entities other than Principal Securities, Inc.)  
No We don’t share 

For nonaffiliates to market to you  

(Applies only to Principal Securities, Inc. (“PSI”), and only if your 

financial professional changes their affiliation and leaves PSI.) 

 

Yes 

 

Yes 

 

 
To limit 

our 

sharing 

To limit Principal Securities, Inc.’s sharing with nonaffiliates, call 1-800-986-3343 or visit 

https://www.principal.com/optout-principalsecurities/. 

Please note: 

If you are a new customer, we can begin sharing your information 45 days from the date we sent this notice. 

When you are no longer our customer, we continue to share your information as described in this notice.  

However, you can contact us at any time to limit our sharing. 

 Questions? Call 1-800-986-3343 or visit https://www.principal.com/privacy-policies/ for additional information.  
 

Who we are 

Who is providing this notice? The following Principal Financial Group companies: Principal Life Insurance Company; 

Principal National Life Insurance Company; Principal Funds, Inc.; Principal Global 

Investors, LLC; Principal Real Estate Investors, LLC; Principal Securities, Inc.; Principal 

Advised Services, LLC; Principal Trust Company; Principal Funds Distributor, Inc.; 

Spectrum Asset Management, Inc.; Employers Dental Services, Inc.; and Principal Dental 

Services, Inc.  Additional entities to which this notice applies are listed in the “Other 

important information” section below. 

 

https://www.principal.com/optout-principalsecurities/
https://www.principal.com/privacy-policies/


   What we do 

How does Principal protect 

my personal information? 

To protect your personal information from unauthorized access and use, we use security 

measures that comply with federal and state laws. These measures include computer 

safeguards and secured files and buildings. 

How does Principal collect my 

personal information? 
We collect your personal information, for example, when you 

• Open an account, apply for insurance, or seek advice about your investments 

• Direct us to buy securities or make deposits or withdrawals from your account 

• File an insurance claim 

We also collect your personal information from others, such as affiliates, credit bureaus or 

other companies. 

Why can’t I limit all sharing? Federal and state laws give you the right to limit only 

• sharing for affiliates’ everyday business purposes—information about your 

creditworthiness 

• affiliates from using your information to market to you 

• sharing for nonaffiliates to market to you 

State laws and individual companies may give you additional rights to limit sharing. 

See below for more on your rights under state law.  

What happens when I limit 

sharing for an account I hold 

jointly with someone else? 

Your choices will apply to everyone on your account. 

 

Definitions 

Affiliates Companies related by common ownership or control. They can be financial and 

nonfinancial companies. 

• Our affiliates include companies of Principal Financial Group and other companies of 

Principal name. 

Nonaffiliates Companies not related by common ownership or control. They can be financial and 

nonfinancial companies.  

• Your financial professional and their new financial institution if he/she changes his/her 

affiliation and leaves Principal Securities. 

Joint marketing A formal agreement between nonaffiliated financial companies that together market financial 

products or services to you. 

• Principal does not jointly market. 

Other important information 

In addition to the companies listed above, this notice applies to: All funds or other vehicles advised, organized, or managed by Principal Global Investors, 

LLC, Principal Real Estate Investors, LLC, or their affiliates; Principal Diversified Select Real Asset Fund; Principal Life Insurance Company Variable Life 

Separate Account; Principal National Life Insurance Company Variable Life Separate Account; and Principal Life Insurance Company Separate Account B. 

Nevada Residents: You may request to be placed on our internal Do Not Call list. Send an email with your phone number to connect@principal.com. You may 

request a copy of our telemarketing practices. For more on this Nevada law, contact Bureau of Consumer Protection, Office of the Nevada Attorney General, 

555 E. Washington St., Suite 3900, Las Vegas, NV 89101; phone number: 1-702-486-3132; email: BCPINFO@ag.state.nv.us.  

For Vermont Customers: We will not disclose information about your creditworthiness to our affiliates and will not disclose your personal information, 

financial information, credit report, or health information to nonaffiliated third parties to market to you, other than as permitted by Vermont law, unless you 

authorize us to make those disclosures. 

California: Under California law, we will not share information we collect about you with companies outside of Principal, unless the law allows. For example, 

we may share information with your consent, to service your accounts, or to provide rewards or benefits you are entitled to. We will limit sharing among our 

companies to the extent required by California law. 

For insurance customers in AZ, CT, GA, IL, ME, MA, MT, NV, NJ, NM, NC, ND, OH, OR, and VA only: The term “information” means information we 

collect during an insurance transaction. We will not use your medical information for marketing purposes without your consent. We may share your 

Information with others, including insurance-support organizations, insurance regulatory authorities, law enforcement, and consumer reporting agencies, 

without your prior authorization as permitted or required by law. Information obtained from a report prepared by an insurance-support organization may be 

retained by the insurance-support organization and disclosed to other persons. 

For MA Insurance Customers only. You may ask, in writing, for the specific reasons for an adverse underwriting decision. An adverse underwriting decision 

is where we decline your application for insurance, offer to insure you at a higher than standard rate or terminate your coverage. 

For insurance customers, to request access to or deletion of your personal information, send a written letter to Privacy Officer, P.O. Box 14582, Des 

Moines, IA 50306-3582. Include your name, address, and your policy, contract, or account number, and describe the information you wish to access or delete. 

You may correct inaccurate personal information by sending a written letter identifying the information to be corrected. We can’t change information other 

companies, like credit agencies, provide to us. You’ll need to ask them to change it. 
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Fee Compensation Disclosure 
Principal Global Investors, LLC (doing business as Principal Asset Management), Principal Real 
Estate Investors, LLC (doing business as Principal Real Estate) and affiliates Service Provider 

Disclosure 
 

Disclosure 
This information is provided primarily to satisfy ERISA disclosure requirements.  
Additionally, for non-ERISA accounts this information is being provided as a courtesy; 
while Department of Labor regulations would not apply we thought this information may 
be helpful in your decision making process.  Nothing in this document constitutes an 
agreement to treat any non-ERISA account as subject to ERISA unless separately 
contractually agreed to. 
 
Service Provider Status 

 
Principal AM and Principal Real Estate may provide services through a direct 
agreement with Principal AM to manage a portfolio of assets owned by the plan (such 
as an investment management agreement or IMA), through your plan’s election to 
invest in a commingled fund sponsored or managed by Principal AM by executing a 
subscription or similar agreement, through certain wrap fee or SMA accounts 
sponsored by unaffiliated financial institutions, or through other customized 
arrangements.  
 
 For purposes of this disclosure, the contractual arrangement you entered with respect 
to Principal AM for any of the above will be referred to as the “Client Agreement”.   
 
Additionally, Principal AM and Principal Real Estate disclose many items related to 
their business practices, including descriptions of soft dollars and brokerage practice  
through various regulatory documents  including primarily the Form ADV Part 2A.  If 
you would like to read these additional disclosures, they can be found at 
https://adviserinfo.sec.gov.  These regulatory disclosures are  referred to throughout 
the document as “Client Disclosures”  
 
Your Services 

Services provided to you by Principal AM and Principal Real Estate are explained in 
the Client Agreement. Please refer to the Client Agreement for further information 
on the services provided to you by Principal AM and Principal Real Estate.  

Additional information is provided in Principal AM and Principal Real Estate’s ADV 

Principal Global Investors., LLC and 
Principal Real Estate Investors, LLC 
801 Grand Avenue 
Des Moines, IA 503092 

 



 

 

Part 2A regarding the services and products offered to your plan. Relevant items 
include but are not limited to Item 4 - Advisory Business, Item - 5 Fees and 
Compensation and Item 8 - Methods of Analysis, 
Investment Strategies, and Risk of Loss. 

 
The ADV is located by entity at http://www.adviserinfo.sec.gov. 
 
Fiduciary Status 
Please refer to the Client Agreement and Client Disclosures for the details on the 
status of Principal Amas a fiduciary to your plan. The Client Agreement will 
generally also disclose if an affiliate of Principal AM is acting as service provider 
and/or fiduciary with respect to your plan. In addition, Principal AM and Principal 
Real Estate are investment advisers registered under the Investment Advisers Act 
of 1940. 
 
Direct Compensation  
The fees to be paid to Principal AM and Principal Real Estate for the services 
described above are contained in the Client Agreement.  
For ERISA plans, to the extent your plan pays such compensation from plan assets, 
or the payor was reimbursed from plan assets, those payments constitute direct 
compensation to Principal AM and/or Principal Real Estate.    
 
Indirect Compensation 
The use of soft dollar credits is explained in the ADV Part 2A of PGI in Item 12 – 
Brokerage Practices.  Please refer to this document for the soft dollar disclosure 
under the heading of “Soft Dollar Practices”. You will also as appropriate receive 
ongoing soft dollar reports specific to your client account and/or product, if 
applicable. 
 
Employees of Principal AM and its affiliates are subject to the Principal Financial Group 
Code of Conduct, which prohibits employees from receiving gifts or entertainment 
that could influence the employee’s business judgment. Some employees are subject 
to additional policies that further limit the receipt of gifts or entertainment. Principal 
AM expects that any gifts and entertainment received will be in connection with our 
overall business relationship with such product vendors, and not specifically in 
connection with business conducted with one or more ERISA- covered plans. Our 
policies on receipt of non-cash gifts prohibit individuals from receiving gifts exceeding 
regulatory limits from any company where this poses a conflict.  
 
 
Trade Error Compensation:  
When it is brought to our attention that a trade error falls within the scope of our 
services to the plan, we will correct the error as soon as possible after the error has 
been identified, with the goal of putting the plan account into the same position that 
would have resulted if the error had not occurred. If the error is the result of our 
breach of responsibilities to the plan, we will make the plan account “whole” for any 
losses that may have resulted from the error. Nevertheless, under some 



 

 

circumstances, our correction of an error could result in a gain. If there is such a gain, 
Principal AM will retain the amount of the gain. Generally, if related trade errors result 
in both gains and losses, they may be netted.  Trade errors are discussed more fully 
in the trade error section of Principal AM and affiliates Form ADV; however, it is 
possible to receive indirect compensation for trade errors. 

 
Termination Fee 
Principal AM generally does not charge a termination fee.  If a termination fee is 
applicable it will be stated in your Client Agreement.      
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	Andrew Dion
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 www.Principalam.com
	Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Todd Anthony Jablonski
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 www.Principalam.com
	Principal Multi-Asset Investment, Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision




	Randy Welch
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 www.Principalam.com
	Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Raj Singh
	Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Principal Asset Allocation
	Item 2 – Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	Jessica Bush
	Principal Asset Allocation
	Item 2 – Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	James W. Fennessey, Jr.
	Principal Asset Allocation
	Item 2 – Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	(800) 533-1390 www.Principalam.com
	Principal Asset Allocation
	Item 2 – Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	May Tong
	Principal Asset Management
	Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	Brody Dass
	Principal Asset Management
	Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	Yesim Tokat-Ackiel
	Principal Asset Management
	Principal Asset Allocation
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	Scott P. Einck
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com
	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	David W. Fee
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com

	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Brian E. Gowdy
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com
	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Kelly Grossman
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com
	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Steve D. Guggenberger
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com
	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Jane Mason
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com

	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Michael G. Quirini
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 322-5447 / www.Principalam.com
	Investment Solutions
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision
	Timothy Warrick
	Principal Asset Management
	U.S. Multi-Strategy/Investment Grade Global Strategies
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	William Armstrong
	Principal Asset Management
	(800) 533-1390 / www.Principalam.com
	U.S. Multi-Strategy/Global Strategies
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Christina Paris
	Principal Asset Management
	U.S. Multi-Strategy
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	John Friedl
	801 Grand Ave., Des Moines, Iowa 50309  (800) 533-1390 / www.Principalam.com
	US Multi-Strategy
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Rob Dowil
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Investment Grade
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Michael Zorich
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Investment Grade
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Craig Dawson
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Investment Grade
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Dan Kang
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Investment Grade
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Jeff Callahan
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Investment Grade
	Item 2 – Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Mark Denkinger
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	High Yield
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Darrin Smith
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	High Yield
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Joshua Rank
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	High Yield
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Darryl Trunnel
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Emerging Markets Debt /Global Strategies
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Nicholas Varcoe  Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Emerging Markets Debt
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Bryan Davis
	801 Grand Ave., Des Moines, Iowa 50309  (800) 533-1390 / www.Principalam.com
	Securitized Products & Rates/Multi-Sector
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Zach Gassmann
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Securitized Products & Rates
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Erika Isley
	801 Grand Ave., Des Moines, Iowa 50309  (800) 533-1390 / www.Principalam.com
	Securitized Products & Rates
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	James Welch
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Municipal
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	James Noble
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Municipal
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Scott Jeffrey Peterson
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Cash & Short-Term Management
	Item 2 – Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Tracy Reeg
	801 Grand Ave., Des Moines, Iowa 50309  (800) 533-1390 / www.Principalam.com
	Cash & Short-Term Management
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Scott Bennett
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	General Account
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Shane Johnston
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Morley Stable Value
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Gene Lackershire
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Morley Stable Value
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision



	Perpetua Phillips
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Morley Stable Value
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	Howe Chung Wan Principal Asset Management 801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Prakash Gopalakrishnan Principal Asset Management 801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Asian Fixed Income
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision

	Chee Sin Koh Principal Asset Management 801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Asian Fixed Income
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision


	Jon Curran
	Principal Asset Management
	801 Grand Ave., Des Moines, Iowa 50309
	(800) 533-1390 / www.Principalam.com
	Investment Grade
	Item 2 -- Educational Background and Business Experience
	Item 3 – Disciplinary Information
	Item 4 – Other Business Activities
	Item 5 – Additional Compensation
	Item 6 – Supervision




